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Enclosed is a copy of the Agenda for the Board of Education Meeting to be held on Wednesday, January
25, 2023, at 10:30 a.m. The meeting will be held at CPS Loop Office, 42 West Madison Street, Garden Level, Board
Room. Board meetings will adhere to the current COVID-19 safety guidance and protocols and are now mask-
optional. The Board President and the Chief Executive Officer have determined that registered speakers who wish to
present during Public Participation may have the option to participate in person at the location of the Board meeting or
virtually via an electronic platform. The public will have access to the meeting via live stream at cpsboe.org.

Interim Guidelines have been issued by the President of the Board of Education of the City of Chicago in
accordance with Board Rule 2-4.1. These Interim Guidelines are effective July 26, 2021. During the period they are in
effect, these Interim Guidelines supersede the Public Participation Guidelines issued August 28, 2013 (rev. September
13, 2018). These Interim Guidelines are available on www.cpsboe.org and attached to this notice.

For the January 25, 2023 Board Meeting, advance registration to speak will be available beginning Monday,
January 23rd at 10:30 a.m. and will close on Tuesday, January 24th at 5:00 p.m., or until all slots are filled. Advance
registration during this period is available by the following methods:

e Online: www.cpsboe.org (recommended)
e Phone: (773)553-1600

To ensure equity of access to address the Board, an individual may not speak at two (2) consecutive Regular
Board Meetings. In the event an individual registers to speak at a consecutive Regular Board Meeting, the individual
will not be called to address the Board.

The Public Participation segment of the meeting will begin following the CEO Remarks and proceed for no
more than 30 registered speakers for one hour. Registered speakers will receive instructions for Public Participation.

Members of the public may submit written comments for Board of Education meetings via the Written
Comments Form on the Board’'s website at www.cpsboe.org or mailed to 1 N Dearborn, Suite 950. Written comments
received between the day the public agenda is posted through 5 p.m. the day after the Board of Education meeting will
be submitted to the Board and posted within five (5) business days on our website at www.cpsboe.org.

The complete, final Agenda of Actions from the December 7, 2022 Board meeting is on our website:
http://www.cpsboe.org/meetings/past-meetings.

Sincerely,

CZtals Boltran

Estela G. Beltran
Secretary

EB
Enclosures
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CHICAGO BOARD OF EDUCATION
BOARD MEETING

January 25, 2023
CALL TO ORDER

ROLL CALL
RECOGNITION OF SECRETARY TO THE BOARD ESTELA G. BELTRAN

HONORING EXCELLENCE
O POSSE Scholar Recognition

CEdO REMARKS
CEO REMARKS
COMMITTEE UPDATES

PUBLIC PARTICIPATION VIA IN-PERSON OR ELECTRONIC FORMAT

MOTION TO RECESS [23-0125-MO1]

RECONVENE

PRESENTATIONS

a Office of Inspector General Update
a Office of Student Protections & Title IX Update
O Charter and Contract Renewals

DISCUSSION OF PUBLIC AGENDA ITEMS

VOTE ON PUBLIC AGENDA ITEMS

NON-DELEGABLE BOARD REPORTS THAT REQUIRE MEMBER ACTION

MOTION

23-0125-M02 Motion RE: Approval of Record of Proceedings of Meetings Open to the Public
November 16, 2022 and December 7, 2022

RESOLUTIONS

23-0125-RS1 Resolution Honoring Estela G. Beltran Secretary to the Board of Education of
the City of Chicago



RESOLUTIONS, CONTINUED

23-0125-RS2

23-0125-RS3

23-0125-RS4

POLICIES

23-0125-PO1

23-0125-P0O2

Resolution Providing for the Issue of One or More Series of Unlimited Tax
General Obligation Bonds of the Board of Education of the City of Chicago in
an Aggregate Principal Amount Not to Exceed $600,000,000 for the Purpose of
Paying the Costs of Capital Improvements

Resolution Providing for the Issue of One or More Series of Dedicated Capital
Improvement Tax Bonds of the Board of Education of the City of Chicago in an
Aggregate Principal Amount Not to Exceed $600,000,000

Resolution Authorize Appointment of Members to Local School Councils to Fill
Vacancies

Rescind Board Report 09-1028-PO2 and Adopt a New Final Elementary School
Promotion Policy

Adopt New Options School Accountability Policy

REPORTS FROM THE CHIEF EXECUTIVE OFFICER

23-0125-EX1

23-0125-EX2

23-0125-EX3

23-0125-EX4

23-0125-EX5

23-0125-EX6

23-0125-EX7

23-0125-EX8

23-0125-EX9

23-0125-EX10

23-0125-EX11

Transfer of Funds (November 2022)

Transfer of Funds (December 2022)

Approve Discipline Improvement Plan Effective January 25, 2023

Authorize Renewal of the Acero Charter Schools Agreement with Conditions

Authorize Renewal of the Alain Locke Charter Agreement School with
Conditions

Authorize Renewal of the Asian Human Services-Passages Charter School
Agreement with Conditions

Authorize Renewal of the Chicago Collegiate Charter School Agreement with
Conditions

Authorize Renewal of the Christopher House Charter School Agreement with
Conditions

Authorize Renewal of the Horizon Science Academy Southwest Chicago
Charter School Agreement with Conditions

Authorize Renewal of the Instituto Health Sciences Career Academy Charter
High School Agreement with Conditions

Authorize Renewal of the Instituto Justice and Leadership Academy Charter
High School Agreement with Performance Benchmarks and Conditions



REPORTS FROM THE CHIEF EXECUTIVE OFFICER, CONTINUED

23-0125-EX12

23-0125-EX13

23-0125-EX14

23-0125-EX15

23-0125-EX16

23-0125-EX17

23-0125-EX18

23-0125-EX19

23-0125-EX20

23-0125-EX21

Authorize Renewal of the Intrinsic Charter School Agreement with Conditions

Authorize Renewal of the North Lawndale College Preparatory Charter High
School Agreement with Conditions

Authorize Renewal of the University of Chicago Charter School Agreement with
Conditions

Authorize Renewal of the Chicago Excel Academy Agreement with Conditions

Authorize Renewal of the Excel Academy of Englewood Agreement with
Conditions

Authorize Renewal of the Chicago Tech Academy High School Agreement

Authorize Renewal of the Hope Institute Learning Academy Agreement with
Conditions

Authorize Renewal of the Little Black Pearl Art and Desigh Academy with
Conditions

Authorize Renewal of the Plato Learning Academy Agreement with Conditions

Authorize Renewal with Camelot Alt Ed-lllinois, LLC with Conditions for
Alternative Safe School Program Services

REPORTS FROM THE INTERIM CHIEF OPERATING OFFICER

23-0125-0OP1

23-0125-0OP2

Approve Renewal Lease Agreement with North Lawndale College Preparatory
Charter High School for a Portion of the Collins High School Building, 1313 S.
Sacramento Drive

Approve Renewal Lease Agreement with University of Chicago Charter School
Corporation for Donoghue School, 707 E. 37th Street

REPORTS FROM THE ACTING CHIEF PROCUREMENT OFFICER

23-0125-PR1

23-0125-PR2

23-0125-PR3

Amend Board Report 22-0824-PR2 Amend Board Report 22-0427-PR4 Amend
Board Report 21-1215-PR2 Amend Board Report 21-1117-PR3 Amend Board
Report 21-0922-PR4 Amend Board Report 21-0623-PR10 Amend Board Report
21-0428-PR5 Authorize the Pre-Qualification Status of and New Master
Agreements with Various Vendors to Provide Educational Technology
Products and Services

Authorize a New Agreement with The Chicago Debate Commission for Debate
Services

Amend Board Report 21-0728-PR24 Authorize the Pre-Qualification Status of
and First, Second and Final Renewal Agreements, and Entering Into New
Agreements with Various Vendors to Provide Financial Professional Services




REPORTS FROM THE ACTING CHIEF PROCUREMENT OFFICER, CONTINUED

23-0125-PR4

23-0125-PR5

23-0125-PR6

23-0125-PR7

23-0125-PR8

23-0125-PR9

23-0125-PR10

23-0125-PR11

Amend Board Report 21-0922-PR8 Authorize the First, Second and Final
Renewal Agreement with Various Vendors for Managing Environmental
Consulting (MEC) Services

Authorize the First and Second Renewal Agreement with Various Vendors to
Provide Construction Material Testing and Inspection Services

Authorize the Third and Final Renewal Agreement with and Pre-Qualification
Status of Various Vendors for Specialty Professional Consulting Services

Report on the Award of Construction Contracts and Changes to Construction
Contracts for the Board of Education's Capital Improvement Program

Amend Board Report 19-1211-PR6 Authorize the First Renewal and Amendment
of Agreement with RL Canning, Inc. for Service Desk and Tech Support
Services

Amend Board Report 22-1026-PR15 Authorize a New Agreement with Follett
Content Solutions, LLC for Student Information System Software, Hosting,
Maintenance, and Support Service

Authorize the Ratification of the Amended Agreement with QBS LLC for De-
Escalation and Physical Restraint Training Services

Authorize the First Renewal Agreement with KCC Class Action Services LLC
for SSCA Claims Administrator Services

DELEGABLE REPORTS

REPORT FROM THE CHIEF FINANCIAL OFFICER

23-0125-FN1

Chief Financial Officer Report for November 2022 and December 2022 on the
Emergency Authority Exercised Under Resolution 22-0622-RS4

REPORT FROM THE ACTING CHIEF PROCUREMENT OFFICER

23-0125-PR12

Chief Procurement Officer Delegation of Authority Report for October 2022 and
November 2022 Pursuant to Board Rule 7-13(i) and Chief Financial Officer
Report for October 2022 and November 2022 Pursuant to Board Rule 7-13(d)

REPORTS FROM THE CHIEF EXECUTIVE OFFICER

23-0125-EX22

23-0125-EX23

Report on Principal Contracts (New)

Report on Principal Contracts (Renewals)

REPORT FROM THE GENERAL COUNSEL

23-0125-AR1

Report on Board Report Rescissions



NON-DELEGABLE BOARD REPORTS THAT REQUIRE MEMBER ACTION

REPORTS FROM THE GENERAL COUNSEL

23-0125-AR2

23-0125-AR3

23-0125-AR4

23-0125-ARS5

23-0125-AR6

23-0125-AR7

23-0125-AR8

23-0125-AR9

23-0125-AR10

23-0125-AR11

23-0125-AR12

23-0125-AR13

23-0125-AR14

23-0125-AR15

Transfer and Ratify Appointment of Senior Assistant General Counsel
Department of Law (Maria Ramirez Strohmeier)

Ratify and Appoint Senior Assistant General Counsel Department of Law (Brian
F. Kolp)

Ratify and Appoint Senior Assistant General Counsel Department of Law
(Shanell M. Bowden)

Ratify and Appoint Assistant General Counsel Department of Law (Laurel C.
Baker)

Ratify and Appoint Assistant General Counsel Department of Law (Deborah
Smiley)

Appoint Assistant General Counsel Department of Law (Shayla D. Mehta)

Amend Board Report 22-1207-AR4 Amend Board Report 22-0928-AR2 Amend
Board Report 22-0824-AR5 Amend Board Report 22-0727-AR7 Amend Board
Report 22-0622-AR5 Authorize Continued Retention of Various Outside
Counsel Law Firms on an Hourly or Flat Fee Basis

Workers' Compensation Payment for Lump Sum Settlement for Rose Calabrese
Lanthier Case Nos. 03 WC 020179 and 05 WC 008596

Workers' Compensation Payment for Lump Sum Settlement for Marisela
Collazo Case Nos. 16 WC 031922; 19 WC 021656 and 19 WC 021502

Workers' Compensation Payment for Lump Sum Settlement for Martha Garcia -
Case No. 18 WC 019402

Workers' Compensation Payment for Lump Sum Settlement for Leila Lituma -
Case No. 19 WC 012485

Workers' Compensation Payment for Lump Sum Settlement for Sandra
Silverblatt - Case No. 19 WC 29420

Personal Injury - Authorize Payment of Settlement for Rebecca Washington,
Grandmother and Next Friend of Christian White - Case No. 20 L 009750

Approve Payment of Proposed Settlement Regarding J.S.

REPORT FROM THE BOARD OF EDUCATION

23-0125-RS5

Resolution Approving Chief Executive Officer's Recommendation to Dismiss
Educational Support Personnel



MOTIONS

23-0125-M0O3 Motion RE: Maintain as Confidential Redacted Portions of Closed Session
Minutes for the Period Beginning July 1995 through December 2020

23-0125-M0O4 Motion RE: Open for Public Inspection all Closed Session Minutes for the
Period Beginning January 2021 through June 2021

23-0125-M0O5 Motion RE: Adopt Closed Session Minutes from November 16, 2022 and
December 7, 2022 and Maintain as Confidential Closed Session Minutes from
July 2021 through December 2022

23-0125-MO6 Motion RE: Authorize Destruction of Closed Session Audio Recordings for the
Period Beginning January 2021 through June 2021

23-0125-MO7 Motion to Hold a Closed Session

CLOSED SESSION

a Discuss the appointment, employment, compensation, discipline, performance, or
dismissal of specific employees, specific individuals who serve as independent
contractors in a park, recreational, or educational setting, or specific volunteers of the
public body or legal counsel for the public body, including hearing testimony on a
complaint lodged against an employee, a specific individual who serves as an
independent contractor in a park, recreational, or educational setting, or a volunteer of the
public body or against legal counsel for the public body to determine its validity pursuant
to Section 2(c)(1) of the Open Meetings Act.

Q Litigation, when an action against, affecting or on behalf of the particular public body
has been filed and is pending before a court or administrative tribunal, or when the
public body finds that an action is probable or imminent, in which case the basis for

the finding shall be recorded and entered into the minutes of the closed meeting
pursuant to Section 2(c)(11) of the Open Meetings Act.

RECONVENE

VOTE ON EXECUTIVE SESSION ITEMS

REPORTS FROM THE CHIEF EXECUTIVE OFFICER

23-0125-EX24 Appoint Chief Officer (Note: This matter is to be considered in Closed Session
and may be moved forward for final action or deferred for final action at a
future Board meeting.)

23-0125-EX25 Report on Principal Contract (Renewal ALSC) (Note: This matter is to be
considered in Closed Session and may be moved forward for final action or
deferred for final action at a future Board meeting.)

REPORTS FROM THE BOARD OF EDUCATION

23-0125-M08 Motion RE: Transfer and Appoint Secretary to the Board of Education (Note:
This matter is to be considered in Closed Session and may be moved forward
for final action or deferred for final action at a future Board meeting.)



REPORTS FROM THE BOARD OF EDUCATION, CONTINUED

23-0125-M0O9 Motion RE: Transfer and Appoint Assistant Secretary to the Board of
Education (Note: This matter is to be considered in Closed Session and may be
moved forward for final action or deferred for final action at a future Board
meeting.)

ADJOURN






Interim Guidelines for Public Participation at Meetings of the Chicago Board of Education

The following Interim Guidelines for Public Participation are issued by the President of the Board of
Education of the City of Chicago (“Board President” and “Board”) in accordance with Board Rule 2-4.1.
These Interim Guidelines replace the Emergency Guidelines issued March 20, 2020 and are effective July
26, 2021. During the period they are in effect, these Interim Guidelines supersede the Public Participation
Guidelines issued August 28, 2013 (rev. September 13, 2018).

The Board President may rescind, suspend or amend these Interim Guidelines as circumstances dictate.

These Interim Guidelines address the manner in which the Board will conduct its public meetings to comply
with recommended COVID-19 safety guidance and protocols.

COVID-19 Safety Protocols

Board meetings will adhere to CPS policy on COVID-19 safety guidance and protocols to keep families,
staff, and our community safe from COVID-19. Please note the following updates to COVID-19 safety
protocols:

e Board meetings are now mask-optional. While the Board continues to encourage the use of masks,
Board meeting participants who attend in-person will now have a choice about whether or not to
wear a mask during the Board meeting. This model has been deemed safe by federal, state, and
local public health authorities for areas where community transmission of COVID-19 is low, like
Chicago.

e All other COVID-19 safety guidance and protocols for in-person participation are still in effect,
including six-feet social distancing and in-person attendees must review the questions on the CPS
Self-Screener prior to arrival.

e Due to capacity limits and the need to accommodate six-feet social distance, observers will not be
invited into the designated meeting location. Observers and members of the general public are
invited to view the Board meeting live-stream at cpsboe.org.

Speaker Sign Up and Equity of Voice

Members of the public, employees of the district, Local School Council members and members of other
groups wishing to speak must register in advance of the day of the meeting or by such other time noted in
the meeting agenda published by the Board. Unless otherwise noted in the notice for the Board meeting,
Advance Speaker Registration will open the Monday preceding the Board meeting at 10:30 a.m. and close
Tuesday at 5:00 p.m., or until all slots are filled. Advance registration during this period is available by the
following methods:

Online: www.cpsboe.org (recommended)
Phone: (773) 553-1600

To ensure equity of access to address the Board, an individual may not speak at two (2) consecutive
Regular Board meetings. In the event an individual registers to speak at a consecutive Regular Board
meeting, the individual will not be called to address the Board. Speakers called by the Board Secretary may
not cede their time to another person. We thank you for your cooperation in helping to ensure all voices are
heard at Board meetings.

Number of Speakers

The Board will allocate no more than 30 speaking slots to members of the general public to speak to the
Board. Speakers who registered via the Advance Registration process will have the option to attend in
person at the location of the Board meeting or via electronic/telephonic means. Registered speakers will
receive instructions for Board meeting participation. Each speaker will be allocated up to two (2) minutes
to speak.

Observing the Board Meeting

Members of the public may view the Board meeting via live stream by selecting “Watch live” on the Board's
website at www.cpsboe.org. At this time, due to capacity limits and the need to accommodate six-feet social
distance, observers will not be invited into the designated meeting location from which each or any of the
Board members are participating in the meeting.



https://www.cps.edu/services-and-supports/covid-19-resources/health-screener-instructions/
https://www.cps.edu/services-and-supports/covid-19-resources/health-screener-instructions/
http://www.cpsboe.org/

Public Officials

City, State and Federal public officials may request speaker time by contacting the Department of
Intergovernmental Affairs at 773-553-2655. The Board Secretary at the discretion of the President may call
City, State and Federal officials to speak at any time as appropriate.

Interpreters

An interpreter will be provided for those speakers who wish to make their remarks in Spanish. Speakers
who wish to make their remarks in a language other than English or Spanish must notify the Board Office
at least two (2) business days prior to the Board meeting to request an interpreter.

Accommodations

Individuals with a physical impairment that substantially limits one or more major life activity who require an
accommodation, auxiliary aid and/or other services to participate in a Board meeting must notify the Board
Office at (773) 553-1600 at least two (2) business days prior to the meeting to request the accommodation,
auxiliary aid and/or other service. Sign language interpretation is available upon request without prior
notice.

Order of Speakers

The Board Secretary may group speakers according to a particular topic and may call certain speakers out
of numerical order so that all comments regarding a particular topic may be heard together. Speakers
called by the Board Secretary may not cede their time to another person. We thank you for your cooperation
in helping to ensure all voices are heard at Board meetings.

Speaker Remarks and Submissions

When called by the Board Secretary, speakers will have two (2) minutes to present their remarks and
materials to the Board. Speakers must end their presentation upon the request of the Board Secretary when
their time is up to allow the next speaker to begin. All public presentations must be limited to issues of
concern before the Board and/or related to the Chicago Public Schools. Comments of a personal nature
directed towards individual Board members, employees of the Board or any other individual are not
permitted. It is the meeting chair’s prerogative to limit the discussion of any speaker to allow for broad and
diverse public participation.

Written Comments

Registered speakers and any member of the general public may submit written comments by completing
the Written Comments Form on the Board’s website at www.cpsboe.org or US Mail to 1 N. Dearborn, Suite
950, Chicago IL 60602. Unless otherwise noted in the public notice for the Board meeting, written comments
must be submitted between the posting of the Board meeting agenda and 5 p.m. the day after the Board
meeting for consideration by Board members and inclusion in the meeting proceedings.

Behavior

Courteous, respectful and civil behavior is expected from all speakers and all persons attending a Board
meeting. Comments of a personal nature directed towards individual Board members, employees of the
Board or any other individual are not permitted. It is the meeting chair's prerogative to limit the discussion
of any speaker to allow for broad and diverse public participation. Unsolicited comments and disruptive
behavior are prohibited. Individuals who are disruptive may be given a warning and also, may, if necessary,
be removed from the meeting. If any individual is removed from a meeting as a result of disruptive behavior,
then the individual may forfeit their right of reentry to future Board meetings.

Restrictions

Current or prospective vendors wishing to present products or services for purchase should not use the
public participation portion of a Board meeting for this purpose. Hand-held posters and placards are not
allowed in the Board Room.



Recordings

The Board records the public participation portion of each Board meeting. The Board reserves the right to
edit any and all portions of the recording from each monthly meeting. These recordings are aired on local
cable channels for the convenience of the public. Members of the public can copy any portion of the public
participation or business portion of the meeting from the televised broadcast or from www.cpsboe.org.

Media

An area of the Board Room will be designated for members of the media who wish to cover the Board
meeting. This number will be limited in order to accommodate as many public participants as possible.
Guidelines and requirements for media access to Board meetings are issued by the Office of
Communications.






23-0125-M01

January 25, 2023

MOTION RE: RECESS

MOTION ADOPTED/FAILED that the Board take a 20 minute Recess.






23-0125-MO2

January 25, 2023
MOTION RE: APPROVAL OF RECORD OF PROCEEDINGS OF MEETINGS
OPEN TO THE PUBLIC NOVEMBER 16, 2022 AND DECEMBER 7, 2022
MOTION ADOPTED/FAILED that the record of proceedings of the Board Meetings of November
16, 2022 and December 7, 2022 prepared by the Board Secretary be approved and that such records of
proceedings be posted on the Chicago Board of Education website in accordance with Section 2.06(b) of

the Open Meetings Act.






23-0125-RS1
January 25, 2023

RESOLUTION HONORING ESTELA G. BELTRAN
SECRETARY TO THE BOARD OF EDUCATION OF THE CITY OF CHICAGO

WHEREAS, after serving the Office of the Board of Education and the Chicago Public Schools for
thirty-seven years with faithful and dedicated service, Estela G. Beltran will be retiring from the nation’s
fourth largest school district on February 28, 2023; and

WHEREAS, at the time of her retirement Estela G. Beltran was the Secretary to the Board of
Education of the City of Chicago, having served in that capacity for twenty-one years since 2002; and

WHEREAS, Estela G. Beltran began her career with the Chicago Public Schools in 1986 at the
Insurance Department, where she served as a Clerk Trainee and Principal Stenographer; in 1989 at the
Law Department as a Principal Legal Stenographer, Head Legal Stenographer, and Executive Legal
Stenographer; and in 1996 at the Office of the Board of Education as the Staff Assistant, and Assistant
Secretary; and

WHEREAS, Estela G. Beltran will have served seven Board Presidents during her tenure and has
contributed tremendously to the development and structure of the Office of the Board of Education and
various departments of the school system; and

WHEREAS, Estela G. Beltran has been the facilitator of the Board Meetings and Public Hearings
conducted before the Board Members; managed the Board Meeting materials disseminated to the Board
Members; was responsible for complying with the lllinois School Code in relation to the Open Meetings act
and Freedom of Information Act; served as the administrator of the policies for records management and
records destruction for the Office of the Board of Education; reviewed all Board Reports, Policies, and
Rules; accepted all liens, complaints and summons served on the Board and caused proper transmittal to
the General Counsel; executed all contracts, agreements and legal instruments approved by the Board of
Education; was the keeper of our time at each Board meeting, and the keeper of our meeting minutes; and

WHEREAS, Estela G. Beltran is known for her patience, grace, decorum and wise counsel in every
situation; who always had a smile and a kind word; as a person possessing tremendous organizational
abilities and vast institutional knowledge who has ensured the efficient and effective operation of the Office
of the Board of Education; as a person of great thoughtfulness and commitment who has unselfishly served
the cause of education and this school district and its students; and

WHEREAS, Estela G. Beltran will be remembered as a strong, administrative professional that is
guided by her integrity, values and passion about developing others, cultivating collaborative relationships,
and navigating large, complex systems, and

WHEREAS, Estela G. Beltran will be missed by colleagues and friends at the Office of the Board
of Education and Chicago Public Schools and will be fondly remembered by the forty-four Board Members
she has served, the hundreds of staff she has assisted, and the thousands of public participants she has
introduced,;

NOW, THEREFORE, BE IT RESOLVED, that we, the Board President and Members of the Board
of Education of the City of Chicago, this 25" day of January 2023, do hereby extend to Estela G. Beltran
our warmest congratulations upon her retirement as the Secretary to the Board of Education of the City of
Chicago, and offer this resolution as an expression of our most sincere admiration and gratitude for her
contributions to the Chicago Public Schools and Chicago Board of Education. May she enjoy a most
deserved retirement; and

BE IT FURTHER RESOLVED, that a suitable copy of this resolution be made available to Estela
G. Beltran.






23-0125-RS2

January 25, 2023

RESOLUTION PROVIDING FOR THE ISSUE OF ONE OR MORE SERIES OF
UNLIMITED TAX GENERAL OBLIGATION BONDS OF THE BOARD OF EDUCATION
OF THE CITY OF CHICAGO IN AN AGGREGATE PRINCIPAL AMOUNT NOT TO
EXCEED $600,000,000 FOR THE PURPOSE OF PAYING THE COSTS OF CAPITAL
IMPROVEMENTS

WHEREAS, pursuant to the provisions of Article 34 of the School Code, 105 lllinois Compiled
Statutes 5 (the “School Code”), the City of Chicago, having a population exceeding 500,000, constitutes
one school district (the “School District”), which is a body politic and corporate by the name of the “Board
of Education of the City of Chicago” (the “Board”); and

WHEREAS, the Board is governed by the seven-member Chicago Board of Education (the “School
Board”); and

WHEREAS, pursuant to the Local Government Debt Reform Act, 30 lllinois Compiled Statutes 350
(the “Debt Reform Act’) the School Board is authorized to issue general obligation bonds of the Board as
“Alternate Bonds” as provided in Section 15 of the Debt Reform Act; and

WHEREAS, the School Board has heretofore determined that it is advisable, necessary and in the
best interests of the Board and the residents of the School District to construct, acquire and equip school
and administrative buildings, site improvements and other real and personal property in and for the School
District, including the reimbursement of prior expenditures (the “Project’), all in accordance with the
estimates of cost, including the Board's Capital Improvement Program, as heretofore approved and from
time to time amended by the Board; and

WHEREAS, for the purposes, among others, of providing funds to pay a portion of the cost of the
Project, including legal, financial, bond discount, capitalized interest, printing and publication costs,
reserves and other expenses, all in accordance with the provisions of the Debt Reform Act, the School
Board, on October 26, 2022, adopted Resolution No. 22-1026-RS6 (the “2022 Authorization”) authorizing
the issuance of Alternate Bonds, in an aggregate principal amount not to exceed $1,800,000,000 (the “2022
Authorization Bonds”); and

WHEREAS, the Alternate Bonds issued and to be issued pursuant to the 2022 Authorization may

be payable from any or all of the following sources (the “2022 Pledged Revenues”): (i) not more than



23-0125-RS2

$425,000,000 of the State Aid payments to be made to the Board in any year pursuant to Article 18 of the
School Code, or such successor or replacement act as may be enacted in the future, (ii) amounts allocated
and paid to the Board from the Personal Property Tax Replacement Fund of the State of lllinois pursuant
to Section 12 of the State Revenue Sharing Act of the State of lllinois, as amended, or from such successor
or replacement fund or act as may be enacted in the future, (iii) proceeds of all or any portion of a capital
improvement tax levied and extended, and to be levied and extended, by the Board pursuant to Article 34
of the School Code, (iv) any monies lawfully available to and validly accepted by the Board pursuant to any
currently existing or hereafter authorized and executed intergovernmental agreement by and between the
School District and the City of Chicago (including, but not limited to, tax increment financing), (v) school
construction project or debt service grants and other amounts to be paid to the Board pursuant to the School
Construction Law of the State of lllinois, the Riverboat Gambling Act or such successor or replacement acts
as may be enacted in the future, (vi) investment returns and earnings from the investment of any of the
foregoing sources, (vii) rental income derived from Board property and (viii) grants and other payments to
be paid to the Board by the United States of America or any department, agency or instrumentality thereof;

and

WHEREAS, pursuant to and in accordance with the Debt Reform Act and the 2022 Authorization,
the Board caused to be published on October 31, 2022 in The Chicago Sun-Times, a newspaper of general
circulation within the School District (the “Sun-Times”), a copy of the 2022 Authorization and a notice that
the 2022 Authorization Bonds are subject to a “back-door referendum” under the Debt Reform Act; and

WHEREAS, no petition asking that the issuance of the 2022 Authorization Bonds be submitted to
referendum has ever been filed with the Secretary of the Board (the “Secretary”’) and the 2022
Authorization Bonds have been authorized to be issued; and

WHEREAS; pursuant to and in accordance with the provisions of the Bond Issue Notification Act,
30 lllinois Compiled Statutes 352, the Board called a public hearing (the “Hearing”) for October 26, 2022,
concerning the intent of the Board to sell up to $1,800,000,000 of the 2022 Authorization Bonds from time

to time in one or more series; and
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WHEREAS, notice of the Hearing was given by publication on October 18, 2022 in the Sun-Times
and by posting a copy of the notice at least forty-eight (48) hours before the Hearing at the principal office
of the Board; and

WHEREAS, the Hearing was held on October 26, 2022 and at the Hearing, the Board explained
the reasons for the proposed bond issue and permitted persons desiring to be heard an opportunity to
present written or oral testimony within reasonable time limits; and

WHEREAS, the Hearing was finally adjourned on October 26, 2022; and

WHEREAS, pursuant to the 2022 Authorization, the Board may issue 2022 Authorization Bonds;
and

WHEREAS, no bonds have been issued pursuant to the 2022 Authorization; and

WHEREAS, $1,800,000,000 principal amount of the 2022 Authorization Bonds remain authorized
and not yet issued; and

WHEREAS, the 2022 Authorization Bonds to be issued pursuant to this Resolution are herein
collectively referred to as the “Bonds”; and

WHEREAS, the Board desires at this time, pursuant to Section 15 of the Debt Reform Act, to adopt
this Resolution providing for the issuance of Bonds in an aggregate amount not to exceed $600,000,000
for the purpose of paying (i) costs of the Project, (ii) capitalized interest on such Bonds, and (iii) costs of
issuance of such Bonds, including the cost of bond insurance or other credit enhancement, all on the terms
and conditions set forth in this Resolution; and

WHEREAS, the Bonds may be issued in one or more series (each a “Series”); and

WHEREAS, the 2022 Pledged Revenues constitute a “revenue source” pursuant to the Debt
Reform Act and certain of the 2022 Pledged Revenues constitute a “governmental revenue source”
pursuant to the Debt Reform Act; and

WHEREAS, the Board has determined that the 2022 Pledged Revenues, will provide in each year
an amount not less than 1.10 times annual debt service on the Bonds to be paid from such governmental
revenue sources and 1.25 times annual debt service on the Bonds to be paid from any 2022 Pledged
Revenues that do not constitute a governmental revenue source as described above, which determination

will be supported by the audit of the School District for the year ended June 30, 2022 (the “Audit”), or will
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be supported by the report of a feasibility analyst with a national reputation for expertise applicable to such
revenue source (the “Feasibility Report”’) demonstrating the projected sufficiency of the 2022 Pledged
Revenues to provide the School District with revenues, in an amount not less than 1.10 times annual debt
service on such 2022 Authorization Bonds to be paid from governmental revenue sources and 1.25 times
annual debt service on such 2022 Authorization Bonds to be paid from 2022 Pledged Revenues that do not
constitute a governmental revenue source, (i) which Audit, when accepted and approved by the Board or
(ii) which Feasibility Report, when accepted and approved on behalf of the Board by either the Chief
Financial Officer of the Board (the “Chief Financial Officer”) or the Treasurer of the Board (the “Treasurer”)
prior to the issuance of any Bonds; and

WHEREAS, each Series of the Bonds will be payable from (i) such of the 2022 Pledged Revenues
that are pledged to the payment of such Series and (ii) the ad valorem taxes levied and to be levied against
all of the taxable property in the School District without limitation as to rate or amount pursuant to Section 3
of this Resolution (the “Pledged Debt Service Taxes”) for the purpose of providing funds in addition to the
2022 Pledged Revenues to pay the principal of and interest on each Series of Bonds; and

WHEREAS, the Bonds of each Series will be issued under and secured by one or more Trust
Indentures (each, an “Indenture”) between the Board and such bank, trust company or national banking
association appointed to serve as trustee under the Indenture as provided in Section 2(a) of this Resolution
(the “Trustee”); and

WHEREAS, the Bonds will be further secured by the Funds, Accounts and Sub-Accounts
established and pledged pursuant to the applicable Indenture; and

WHEREAS, the Board may elect to pay the debt service on the Bonds from time to time from other
sources and in accordance with Section 13 of the Debt Reform Act, the Board may elect to pledge additional
moneys of the Board, which may be deposited into one or more special funds of the Board, to pay the debt
service on the Bonds; and

WHEREAS, the Bonds of a Series may be sold (i) to an underwriter or a group of underwriters (the
“Underwriters”) to be designated by the Chief Financial Officer or Treasurer with respect to one or more
Series of the Bonds pursuant to a separate Contract of Purchase (each, a “Bond Purchase Agreement”)

between the Underwriters and the Board, (ii) in a private placement with an individual investor or group of
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investors to be designated by the Chief Financial Officer or Treasurer (the “Placement Purchasers”) with
respect to one or more Series of the Bonds pursuant to a separate Placement Agreement between the
Placement Purchasers and the Board or other similar agreement for the sale and purchase of the Bonds
(each, a “Placement Agreement”) or (iii) following distribution of a Notice of Sale and a competitive bidding
process, to a bidder or syndicate submitting an offer to purchase one or more Series of the Bonds
determined by the Chief Financial Officer or Treasurer to be in the best financial interest of the Board (the
“Competitive Purchasers” and, together with the Underwriters and the Placement Purchasers being
referred to herein as the “Purchasers”) pursuant to an agreement between the Competitive Purchasers
and the Board (each, a “Competitive Sale Agreement” and, together with the Bond Purchase Agreement
and the Placement Agreement, a “Purchase and Sale Agreement”); and

WHEREAS, it is necessary for the Board to authorize the sale and issuance of the Bonds and to
approve and to authorize and direct the sale of the Bonds pursuant to one or more of the methods described
above, together with the execution of the Indenture, the Purchase and Sale Agreement and certain other
agreements with respect to each Series and the performance of acts necessary or convenient in connection
with the implementation of this Resolution and the issuance of the Bonds:

NOW, THEREFORE, Be It Hereby Resolved by the Chicago Board of Education of the Board of
Education of the City of Chicago, as follows:

Section 1. Incorporation of Preambles. The preambles of this Resolution are hereby
incorporated into this text as if set out herein in full.

Section 2. Issuance of Bonds. (a) There shall be authorized the borrowing on the credit of
and for and on behalf of the Board the aggregate principal amount of not to exceed $600,000,000 for the
purposes of paying (i) costs of the Project, including the reimbursement of prior expenditures, (ii) capitalized
interest on the Bonds issued for such purpose, and (iii) costs of issuance of the Bonds issued for such
purpose, including the cost of bond insurance or other credit enhancement. The Bonds are hereby
authorized to be issued in an aggregate principal amount not to exceed $600,000,000. All Series of Bonds
shal